Mid India Industries Limited

CIN:LITIZAMPLS PLOIG 32
Regd, DMiee: Tectile Mill Area, Mandssur-258001 WP

Email 10; camidicdia@gmail.com Phene Ho07422-4061 358
STATEMENT OF AUDITED FINANGCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 35T MARCH 3l
{imeani b Liss *ﬂl EF%]
Correspomdin| Year io date | Year 1o date
3 months | Preceding 3 | g3 months | Ggores for | fgures fur
Parficulars ended mnaths ended | emibed in the period Previous
F0aa0z0 | 3% | previous year cmeded perind ended
IAF2009 | 31AEIEED IR0
Mo
Audited Unaudited | Audited Awdited Audited
I [Revenst from operatioss arzis| 4 31621 £48. 015 2,124.90
i |(ther Ineome .35 0.2 ) TE7 336
I |Tosal Income (11T} 417.50 246.54 T00 RI0.92 312826
IV |Expenses -
{n} Cost of materials comsumed - - 144.78 - 1,327.4
{bj Furchases of stock-in-trade 4. 18 L2557 0.13 791,84 144 .22
{e) Changes in inventories of finished goods,work-in-progress and sinck- - N0k 01 - 17544
in-irade -
{d) Employes benelits expenes 4,30 312 38,06 14.63 23831
(€] Dy prosiation and amortisation expense 624 (] 72 2457 1T 36
{1y Finance Cost = J x B p
(0} Dther Expenses 494 147 3104 2339 430,67
Tatal Expemses (IV) 411,66 237.81 37673 R34 27 238731
¥ Profit f{Loss) before Exceplional Diems and tax {1E-IV) 584 _?.TJ 150 TH) {195 (25U 05
¥l [Exeeptiossl Ienss 0.07 an 041 [EL .62
VIl |Profit (+) Less (-} before tax (V-V1) 391 E.75 15932 {3600 {25845
VIl |Tax expense
Current Tax - - - . =
Drefierred Tax - = g =
X [Profit/ (Loss) for the period {from continuing operationd VTV 591 B.75 {59.33) (360 [258.43)]
X | Prafit / (Loss) from discontinued Operations - . = - =
Xl [Tax expense of discontinsed operations a L - E =
i |Profitfloss) from discontineed eperations {afier ) (5-X1) - : - - -:
X |Frofitdless) for the pericd {13 K11} 541 B.75 159,31 (3600 (238.43)
N | Cebser Comprehensive Income
A, (1) lems that will not be reclassified bo profit or loss = . = =
T (i) Imcoame tax relating io items that will mot be reclassified to profit or
(ST -
[ (i) Tems that will be reclassified o profit or hiss =
{id) Incwme tax Felating fo fems that will be reclassified to profit or les
Trdal Comprehensive Income For the period (X114 XIV)Comprising EE T & 75 (59.32) [3.60) (258.43)
¥V |Profit (Loss) and (hercomprehensive Ingome for ihe period §
| Paid-up equity share capital & Ra, 18 Esch 1630000 1630000 1530, 0 1 &%0. 00 L0 |
Heserve excluding Revaluation Reserves as per balance sheet of previous - {1.130.40)
oy [Rectusting year
XVIll [Earnings Per Share (nol annualized)
a) BASIC 0,04 (05 {36 (L0 {1.5%)
b} DILUTED 11,74 .05 {36 (0.02) [1.58)

Mode ¢

I The shove resubls For the Quarter and financial yesr ended March 51, 2020 were revivwed and reeonsmended by the Audit Comeiciee and spproved by the
Baard of Directors is it's meeting hedd on ZV0RZ020. The abeve resubts have been audited by statutery Auditors of the company in terms of Regulation 33 of
ihe SEBI{Listing Ohligatiens and Disclosure Requirements) Regwlaiioas, 2015, The Cempany’s Management has eaercised necessary dwe diligence Lo ensure
that ik financlal resubs provide a drne asd Gaic view of s affairs.

3 This statesses| has heen preparsd In accerdance with the Companics (Indis Aciounting Mndes, 3015 {Tad AS) presceibed under seclion 133 of the
Comganics Act, 2013 asd oiber recogalsed accounting pracices and polickes to the extest applicible.

3 The figures for the quarter ended 3158 March 2000 and 315t March 2009 are the balancing figures betwees the asdived figures in respect of the Fall financial
vear and the yar 1o dale Tperes up to the third quarter.

4 ‘The Ngwres of the previens period | vear have been re-stated’ re-grouped | re-arvasged! reclussified and |/ or recasied wherever found necessary.

5 There is no scparate reporiahle segment during the year, however for the purpise of comparathee figeres for previous year segment resulgs i wiisched.

6 Theafressid Audited financial results will be mploaded on the Company’s website www. sidisdiaindustrics.com and will slso svaible on the website of the
5peck Fxchange Le. www. bseindia.com for the bemefit of sharehohlers and investors,

7 Effective from 15t April, 2019, (ke Compuny has adepted Ind AS 116- "Leases’ using modified restrospective appreach. This has resubied in recogaitin of right
of use asseds pqual b ease lishilitles s on L5t April, 2009, The sdoption of the standard did ot have any muterail impact on the Audited standalone Finamsial
Besuls.

4 Factory premises given on keese bisis therefore s major impact of Co¥ I0-1% pandentic on the operation of ik cem

Dtz 2B IRE)
Flace i Indore



MID INDLA INDUSTRIES LIMITED
Regd. Office: Textile Mill Area, Mandsaur-458001 (M.P.)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE 4TH QUARTER & YEAR ENDED ON 3187 MARCH 2020
CIN:LAT124MP1981PLCO0G 324
Segmentwise Revenue, Results an Capital Employed for year ended 31st March 2020
{Rs. In Lacs)
[ No. |Particulars Quarter Ended Year Ended  |Year Ended
31.03. 2000 3 A2 2NE 31.03.2018 1.0%.2020 [31.03.2019
Audited Unaudited Audltad Audited Audited
1/ Segment Revenue LI
Yz Division 1746|2300 262 37| B46.05 1.662.
T‘“m:lint? = Texlile ams - - 48 85 5 24214
Toss 1 UrMover 417.15 2320 31222 248 05 2,124 90
] Segment Resulls -
Warn CHvision 5.22] .12 {44 32 16.47) (22047}
Trading - Texilla ltems 2 £ (16,57} - (38.32)]
Tnﬁi Segment Profit 522 B2 (63.89)] 1B AT} (265,790
Bafore Tax
Interest Income 062 0.62 078 2,84 ERE
Inleresi Expanses -i - = - -
.07 0oz 378
Oaher Unallocabla Income
niet of Experdiure 0.03] 42
Frofit Before Tax 501 B.75 {5931 [s.ﬁnu {25843
Provisian far current tax - B - -
ttern Related Esrkar Year - - - - -
Profit After Tax 5.91 B.78 158.31) [3.60 q:sa.ﬂl'
3 Capital Employed
Sagrment Assats L
= Yarn THG.2 EZ3. 44 3B7.81 TAS 20 AET.81
Trading - Texhie lems 4. A 177.04 - 177.
— Total Assets 785.20| 614.67 564.90 7BE.20 564.
_Eegment Liabilities |
Y 1,280.18 1,113,432 105004 1,289.18 1.060.04
Tradng - Textila ltems g 4.30 5 35| - 5,251
Total Liabilities| 1,289.18 1,117.73] 1065,29 1,289.18 1.!:15@[
- |
Total Capital Employed 503.58 503.06 500.39) 1502,94)] {500.39)|
Mote:  Capital Employed Calculated for both segment on combined basis
DATE : 29-08-2020 For MID IMDUA INDUSTRIES i
PLACE : INDORE f
Banjay Singh
Managing Dirgclor
DM: 01845011




MID INDIA INDUSTRIES LIMITED
CIN:L17124MP1891PLCO0G3 24
Regd. Office: Textile Mill Area, Mandsaur-438001 (M.P.)

Email ID: csmidindiaf@gmail.cam

Phone Mo.0T422-405139

DiN: 01648011

{(Amount In Lacs)
Standalone Statemant of Assets and Liabilities Audited Audited)
As at As at
Particulars 31/03/2020]  31/03/2018
A |ASSETS
1 |Non-current assets,
{a) Property, Plant & Equipment 189.42 214,39
(b} Capital work in Progress - =
{c} Dther Intangible Assets 0,02 .02
{d) Financial Assels: . .
(&) Loans 0.30 0.90
ify Other Financial Assats 3828 5£1.20
o e Sub-total - Hon-curment assets 228.00 266.51
2 |Current assets
{{a) Inventories -
{b) Financial Assets:
| |{i) Investments 13.14 11.28
(if) Trade receivables 52370 237,38
(i} Cash and cash equivalents 381 13.43
{iv)} Bank batances other than (i) above - -
(v} Loans 2,58 22 06
{wi} Tther Financlal Assets
{c) Current Tax Assest (Net) 8.10 13.34
{d) other Currents Assets 0.05 0.78
Sub-total - Current assets 552.38 296.30
= TOTAL -ASSETS TED.38 664.81
E |[EQUITY AND LIABILITIES
i Ui
{i) Equity Share Capital __1630.00 1630.00
() Other Equily (2,133.98 {2.130.38)
Sub-total- Equity (603.58) (50029}
LIABILITIES
2 |Non-current Liabilities - ]
a [Financial Liakililies
(i) Borrowings
(i) other Financial Lisbilities
b |Prowvigions 3487 4.21
C | Deferred tax liabilities (net)
d |het Mon-current Liabilities i)
s Sub-total - Non-current liabilities {500.02) {496.18)
3 |Current liabilities
a Fhﬂ.’:ndal Liakilitias
{a) Bormowings
| |ik) Trade Payables =
i) Dues to Micro Enterprises and Small Enterprises iR -
{i) Dues o other than Micro Enterprises and Small Enterprise: 1268.02 102282
{chother Financial Liabililies
| b [Other Current Liabilties 3.201 20.18]
¢ |Provisions 8.17 17.97
d [Current Tax Liabilties (Net)
Sub-total - Current liabilities 1,260.39 1,060.98
TOTAL - EGUITY AND LIABILITIES 760.36 56481
For MIDWNDA T
Place ; Indore Sanjay Singh
Date : 29.06.2020 Managing Dire



Mid India Industries Limited
o CIN:LITIZ4MP19%1 PLODI324
Regd. Office: Textile Mill Area, Mandsaur-458001 [M.P.)
Ernail 1D: esmidind mail.eam Feck, Phone No 07T422-405134
HFELLW FOR THE YEAR EMDED 315t March, 2020
Amt. In Lacs)
[¥ear Ended |Year Ended |
ARTICULARS il 31-03-2020] 31-03-2019)
(4] |CASH FLOW FROM OPERATING ACTIVITIES:
Het Profit Before Tax And Exdra Ordinary Hems (3.60) [258.44)
|Adjustment for Non-Cash & Non-Operating ems.
AddiLess):
Interest on Incomse Tax R -
Depreciation 248,97 27,37
EBalance Written Off = 2
Prafit on salé of Assets - 10.23)
Forgign Curmency 2 &
Finance Cost - -
Gaing from investrments (0.55) _(0.28)
Provisions i8.80) (54.92)
Operating Profit before Working Capital changes 1223 | (266.61)
AddiLess:
Increase’ Decrease in Curment Assets.
Trade Receivables [2B6.31) 66,30
Loans & Advances 33.03 0.08
Inwaniony - 2313
Other Current Assels 4,88 1417}
IncresseDecrease m Curment Ligbilies:
Cther cument liabames (17.00) (66.32)
Trade Payables 245 20 58.24
Cash Generated form Operations (T.87) (207
Less | Incoma Tax Paid . =
Net Cash frem (of used in) Operating Activities i7T.87) [2.07)
18] |CASH FLOW FROM INVESTING ACTMWITIES:
{Increase)/Decrease in long term loans & advances = -
{Increase)/Decrease in Invesiments {1.50) (11,00}
Sale OF Fixad Asssis - 3.5
Purchase O Fixed Assels ] - =
Mat Cash from {or used in) Investing Activites (1.50) (708}
[C) |CASH FLOW FROM FINANGING ACTIVITIES,
Increass/Decraase in borowings - -
Increase/Decraase mn non curent kabilites (0.25) (2.87)
Financa Cost - -
Met Cash from {or used in) Financing Activibes (25 2 ET)
NET INCREASEDEGREASE) IN CASH & CASH EQUIVALENTSIA+B+C) i9.62) {12.10)
OFENING BALANCE OF CASH & CASH EQUINALENTS 13,44 2554
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 3.81 13,44
ar M INDILA HDHTH'!E%L ITER
= £
Samjay Singh
Mamaging Director
DN (1545011
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
MID INDIA INDUSTRIES LIMITED

Report on the Audit of the Standalone Financlal Results

Opinion

We have audited the accompanying standalone guarterly financial results of
Mid India Industries Limited (the company) for the quarter ended 31% March 2020 and the year
date results for the period from 1 April 2019 1o 31+ Marcl 2020, attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ["Listing Regulations").
These quarterly financlal results as well as the year 1o date financial resulis have been preparaed oo the basis
ofinterim financial statements, which are the respongibility of the company's management.

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i.] are presented in accordance with the requirements of Regulation 33 of the Listi ng Regulations in
this regard; and

if] give a true and fair view in conformity with the recognition and measurement principles laid

down in the applicable accounting standards and other accounting pri nciples generally acceptad

in India of the net loss and other financial information for the quarter ended 31% March 2020 as

well as the year to date results for the period from 1= April 2019 to 31= March 2020, .

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [5As) specified under section
143(10] of the Companies Act, 2013 (the Act). Qur respensibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit af the Standalone Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsihilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate ta provide a basis for our opinion.

Emphazis of Matter

The accumulated losses of the company have wiped off the book value of net worth of the company.
However in the opinion of management the going concern of the company is still intact and has not
got defeated, as the fair market value of land exist in the financial statement of company is more
than sufficient to mitigate the liabilities of the company and moreover the company has leased out
the manufacturing facility of company’s unit with Plant & machinery and eivil construction therean
for usually carrying on manufacturing activities during the financial year also. Our opinion is nat
maodified in respect of this matter. ;



Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have been
prepared on the basis of the interim financial statements. The Company’s Hoard of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net
loss and other financial information in accordance with the recogpition and measurement
principles laid down in Indian Accounting Standard 34, ‘Interim Financial Reporting prescribed
under Section 133 of the Act read with relevant rules issued hereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, This responsibility also includes maintenance of fadequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ahility to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basts of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due o fraud or error, and to i=ssue an

Al

ditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with $As will always detect a materlal
statement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standatone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
Professional skepticism throughout the audit, We also:

ldentify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

EEE_ f'-':-:
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pelated to events o ¢onditions that may cast significant doubt on the Company's ability 1o
continue as a going concern. [fwe conclude that a material uncertainty exists, we are required o
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s repart. However, future events or conditions
may cause the Company to cease o continue as a poing concern.

« Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficlencies in
internal control that we identify during our audit. :

We also provide those charged with governance with a statement that we have complied with
relevant ethical reguirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear an our independence, and
where applicable, related safeguards.

Place: Indore Far C. Lasod & Associales
Date: 29062020 Chartered Accountants
FRN: 006842C

CA Chandan Jain
; Partner
M Ne.075062
LIDIM: 2007506 2AAAAAKSEIR



