
MID INDIA INDUSTRIES LIMITED 
CIN: L17124MP1991PLC006324 

Registered Office: Textile Mill Area, Station Road, Mandsaur M.P. 458001 IN 
Corporate Office: 401, Princess Centre, 6/3, New Palasia, Indore 452003(M.P.) 
Tel. 07422-234999; Email id- csmidindia@gmail.com,  www.midindiaindustries.com 

Dated: 29th May, 2023 
To, 
The Secretary, 
Corporate Relationship Department, 
BSE Limited  
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai-400001 
 
Sub.:-  Submission of Audited Financial Results of the Company for the quarter as 
well as year ended on 31st March, 2023 in terms of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015. 
 
Ref: MID INDIA INDUSTRIES LIMITED (BSE Security Code: 500277; ISIN: 
INE401C01018) 
 
Dear Sir/Madam, 
 
Pursuant to provisions of the Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we are hereby enclosing the Audited Financial 
Results for the quarter as well as year ended on 31st March, 2023 duly approved by the 
Board of Directors of the Company at its meeting held on today i.e. Monday, 29th May, 
2023 together with Auditors Report thereon, Statement of Assets and Liabilities, cash 
flow statement and declaration by the Managing Director of the Company pursuant to 
second proviso of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 
 
Further, above results shall also be submitted in XBRL mode (Excel Template provided 
by Exchange) within 24 hours from the conclusion of Board Meeting. 
 
The financial results shall also be uploaded on Stock Exchange website at 
www.bseindia.com and on the website of the Company at www.midindiaindustries.com 

and extracts of the aforesaid results shall also be published in Hindi (vernacular) and 
widely circulated English Newspaper. 
 
You are requested to take on record the above said financial results for your reference 
and record. 
 
Thanking You, 
Yours faithfully, 
FOR MID INDIA INDUSTRIES LIMITED  
 
 
 
Shailendra Agrawal 
Company Secretary 
FCS-12104 
 
Enclosure: Audited Financial Results along with auditor’s report for the quarter as well as year 
ended 31st March, 2023 
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MID IN DIA INDUSTRIES LIMITED 

( IN: l 17 124M1'1 99 1PLCOO(dU 

Hcg is tc rc d DUke: Tex tile Mill Mea, l'IIands:Hlr · '~50 0 0 1 (M.P.) 
"hOLl t.' : + 9 1 '·122 Z:l4999, I:HI:li l:c; lllindi a@glH a il.w lu , Wc us it e: m id in tiia iIHlus lri('s.co lII 

f AlIluunt in l. a 1<lIs exec Jl EPS) 

Sla lclllcnt of Audil e,1 Fin;nu:ia ll{cs uits for the Qua neI' :1Ilt! Year c llded 3 1s t Ma rch 2023 

Parti cu la rs Quarter Elided Yea I " Ended 

March 31. December 31, March 31, March 31, 
March 3 1. 2022 

2023 20n lOa 2023 

Audited UII -I\udilcd Aud ite d Audited Aulli l('d 

I Revenue from Oper:ltion 383,05 1U8.26 952.66 1,467.75 1097.95 

II Gthcr IncoUltc' 0.4 7 0.42 2.36 1.52 3.37 

III Totailncolll C (hll) ]03.52 I BB'(,B 955.02 1469.27 1901.32 

IV Expenses 

(,) Cost of 11I;Jt crial~ consumed 0.00 0 00 0.00 0.00 0,00 

(b) I'u rchases ot stock-in-trade 333.26 172 28 961.68 1212.37 1047 53 

(e) Changes in inventories of Fimshed gooch. work-ln' 
3.37 

progress and stock·in·trade 
( 12.44) (98.48) 88.93 (1 1038) 

(d) Employee benefits ex pe nse 5.69 4.6(, 4.25 18.90 11 .36 

(e) Finance Cost 0.00 000 0.00 0.00 0.00 

(0 Deprenatlon and Amortisatiun Expt:llst: 5.61 5.60 0.12 2Z .Z9 1867 

(gj other ex pel\~c~ 6.28 1% 46.60 22.75 55.64 

To ta l ~' ." P('ILSCS ]54.l1 172.06 9 1-1 .25 136 5.24 1U22.tH 

V Pro fit l (1.0SS) hcl o re exceptional it ems :1I1111a .\: (III 
IV) 

29.3 I 16.62 40.77 104.03 70.4B 

VI Exceptiollal lt clIIs -46.22 0.00 0 .00 -46.22 0 .3 3 

VII Profitl (Loss) bcl o rc tax (V-VI) -16.91 16.62 40.77 57.01 70 .01 

VIII Tax ex Il l' Li se: 

(l ) Current tax - 11 .M. 2.GO 6.36 0.00 U .29 

(l) LJelerrcd t;lX 12.f15 000 14 5U 12.05 14 .50 

Total Tax expenses 1.I9 2.60 20.94 12.85 26.87 

Nl:t IlHJ Ve LHe nt i ll regulatu ry tl efe rr:.1 a ccuu nt 
IX bal:l1I cl's "c!:lI e tl to pl'ofit 0 1" loss :111.1 th l' I'cla lllli 

deferred tilx JlIIl Ve lUelil 

X 
Profit / (Loss) (o r the peri o ll (1'0 111 cOllt illuing 
op erat ioll (VII -VIII) 

- 10.1 0 14.02 19 .1J] 44.9 6 51.94 

XI 
Profit / (loss) fur the Ill· riotl fro III 

opcrati oll 

tli s-cO lllilHH!tl 
0.0 0 O.UO O.Uo 0.00 0.0 0 

XII Tax CXI'Cll loCS 01 d i.l.cu n t ill l1ctl opcr;ltion O.OU 0 .00 0 .00 0 .00 0 .00 

XII I 
Profit / (Loss) ( (11 ' t he pc rio d fl'om d is -COll l inll Ctl 

0.00 
operalioll afte r tax 

0 .00 0.00 0.00 0.00 

XIV 
SharI' of Profit ( Ioss )of ;tssol"iatcs a 1111 joi nt 
velltu l"l'S a l.CLllllI l l' ti 1'01" usi ng aco:o u llt i llg L1I l'l hud 

0.00 0 .00 0.00 0.00 0 .00 

XV Pro fil l (LOSS) fOI' t h t! p eriod (X-Xl II) - IB .10 14 .02 11) .113 44.96 !i 1.94 

XVI Olhe r Comp re he ll s ive III COlll e 

A) ll)Jtellls th :H wLiI not be reclassified to Prollt or 
·z.W 0.00 0.31 -Z. I H 0.31 

loss 

(II ) Income Til:>. rdalmg '0 I[ems [hill 

n .. clas~iried to 1'. orit or Loss 
w ill not b, 

0.00 0.00 0.00 0.00 0.00 

8) (I) Items th~t WIll bc rccl~SSLficd 10 Profit or loss 0.00 0.00 000 0.00 0.00 

(ll J IncoLJ1e T:ax l"el:1 \l1lg '0 ltE.'m~ that will h' 000 0.00 0.00 0.00 0.00 
reclassified to Profit or Lus~ 

Total Comprehensive Incollle lor the period (XV .. XVI) 
XV II (ComprislIlg l'ruhl or luss and other Comprehe llslve - ~ O.lU 1'1.02 2U. 14 4 2.711 52.25 

inCOIlHI tllr II", I}eriod) 

XVIII 
Pa id- Up e!l utty sha re ca p il:11 (facc va lu e of J( s 10/-

1630 .0() 163000 1630.00 ]630.00 1630.00 
each) 

XIX J(csc r vcs (Exdudillg \(cva luati o n Ht.·ser ve) -2,0 3RJ7 -2, 1011.0 3 

XX 
Ea rnings ]IeI' 

o pera lio n) : 
Nluity sha res (for colltilltling 

(I) Ba~IC (Ih) ·01 2 009 0.12 0.26 0.32 

(2 ) Ullulcd lH .. q 0.12 0.09 0 12 0.26 0.32 

XXI EOlI"ILinK\ 1't.·1" bJuuy Sha re (ful" .h~c"LL t inll..,tl "11"'1"., l io ") 
A': STIJ 

( 1 )lJa~Lc(!{sJ 000 0.00 000 000 /" ~~ (2) UillJ lect (It .. ) 0.00 0.00 000 0.00 " 0.00 

£..I.-nlll~ \ 1''''1' r..JIIl ly st..,,'.., (f",' ~"" I i "" i ., r, & 2: I/P XXII 
di s-cout;n",·,t 01,c .. :.I;" ,,) -
(1) Basic ( Its) ·0.12 0.09 0. 12 0.26 \~)..0.32 • 
(2) Diluwd (H~) ·0.12 0.09 0.12 0.26 'X DO~<v. 



Note!>. 

T I COllll'<1I quarter year were comillinee and 
the l:Io;Jrd of Directors at their meeting Ilell! on 29th DdY of M<lY 2023. The ilbove results for the qunrter nnd Year ended March, 2021 

1 reviewed by the statutory ;wditors of the C011JllallY in term s of l~eguli1 tion 31 of the SEBI (Listing obllg:ltions 3nd Disclosure Requirements) 
I R".""';o,,,, 201 5. The company mana!;t'ment has exerclsed nen'ssary d ue d iligellce hi ensure th;)t the company fln:I11c1;]! result provide true and 

Place : In do I'''' 

CWllp.IIIIl'S (Indian AcmUilting Stdllt l.lnh) !tules. 2015 (In d-AS) prescribed under 
nllng pr~lClices <1lld policies to the ,",xlenl <1pplicable. 

h;)s r \:pol'tt'd SCglllClit wise illlor1l1:1tlOl1 a~ per Indi.l11 AU:UU llting St.l11d;l1 d (Ind-AS·l DB). The opcr<ltions of the COlllll;lny are conducted 
I tit t're IS no sel)arate rCpol1Jhlc geographical segmel1t alltl the Company reported the follow ing husi ness segments i.e. i.e. Leasing and 

I I I year i us all I i r 

(Jtl1 1 sl MJ n;h. 2023. th ert'fore the Company is lIot requ ired to give 

2021 <lnd Marrh 1\. LUn ,H'~ Ille h,)lallciug tlgun~ belwet'll tlU' au{hted figures m re~pr.rt 01 tht' fu ll 
YI·.11'('IH!ed M.llt h 31. 202J :l lld r>1.1Idlll . 2022 1l'~ Jll·ctiVl'l) .111t! publl~hl'd YC<l r-IO-udtc ligures up to thl' tll1l'd qu~rtel' elided l)ecemher 3 1, 
Dl'c ... mhl· r ] J. LOl l . 

Will also he .1V,11Iahle on the webSIte, of 



MID INDIA INDUSTRIES LIMITED 

CIN : L1 7124MI'1991 I'LC006324 
Registered Offic e: Textil e Mill Area, Malllisaur· 450 001 (M .P.) 

Phone: + 917422234999, Email:csmimlia@gmail.com, Website: lIIidindiaindustrics.com 

Segmentwise Heve nu e, Hesulls alld Ca pita l Emp loyed for year ended 31st March 2023 

(Amount ill Lal<hs) 
Quarter Ended Year Ended 

S.No. Particulars 
March 31, December 31, March 31, Ma rch 3 1, March 31, 

2023 2022 2022 2023 2022 
AudiLed Un·Audited Audited Audited Audited 

1 Segment Revenue 
IrA) Lease Rent 6.75 6.75 6. 75 27.00 27.00 
I fB) Trading 376.30 181.51 945.91 1,4-40.75 1,870.95 
(e) Unallocated 0.00 0.00 0.00 0.00 0.00 
Tota l 383.05 188.26 95 2.66 1.467.75 1,897.95 
Less: Inter Segm ent Heven ue 0.00 0.00 0.00 0.00 0.00 

Net sales/ Incom e From Oper a tions ~83. 0 5 188.26 952,66 1,467,75 1,897.95 

2 
Segment Results (Profitl( +) / Loss (. 
) be fore tax and inte rest 
A) Lease Rent 1.14 0.90 6.63 4.71 8.33 
Il) Tradin o · 10.52 15 .29 34.14 51.58 70.48 

(C) Unallocated 0. 00 0.00 0.00 0.00 0.00 
Tota l Segment Profit Before Tax ·17.~1l 16.19 40.77 56.29 78.81 
Interest Income 0.47 0.42 0.00 1.52 0.00 
Inte l-est Expenses 0.00 . 0.00 0.00 0.00 
Other Unallocable Income net of 

0.00 0.00 0.00 0.00 0.00 
Expenditure 
Profit Befo re Tax · 16.91 16.61 4 0.77 57.81 78.81 

3 Capital Employed 
Segment Assets (A ) 
A Lease Rent 123.36 128.57 144.58 123.36 144.50 
B Trading 371.14 368.41 618.44 371.14 618.44 
C Unallocated 42.3 7 42.37 28.83 42.37 28.83 

Total (A) 536.87 539.35 79 1.85 536.87 791.85 

Segment Liabiliti es (13) 
A) Lease Rent 0.00 0.00 0.00 0.00 0.00 
Il)Traciing 152.76 161 .83 477.40 152.76 477.40 
C) Un:dlocateci 792.48 792.48 79 2.48 792.48 792.48 

Tota l (B) 945.24 954.31 1,269.88 945,24 1,269.88 

4 
To ta l Capital Employed (Segment 
Assets ·Segment Liabilities) 
(1\) Lease Rent 1 nJ6 1L0.5 7 144.58 123.36 144.58 

13) Trad i ng 218.38 206.58 14 1.04 218.38 141.04 
© Ullall oca tecl · 750.11 · 750.11 ·763.65 ·750. 11 ·763.65 
Tota l Capital Employed (S egment 

·408.37 ·414.96 ·4 78.03 ·408.37 ·478.03 
Asse ts· Segm ent Liabilities ) 
Date: 29TH May, 2023 

~~~ Place: INDORE FORM ln II DUSTlII~ ITED ~ 
< L1.>~ fff <I' 

- ~ 

~~\. 
0 

SANJA Y SING II • 
CIIAIilMAN AN O Mi\NAGI NG <G, 

WI N 01 548011 ) 
~ 



MID INDIA INDUSTRIES LIMITED 
CiN: L1 7 12 '1 1'11' 1 ')') II' I.C0 0 632 4 

Hegi sLCred Uffi ce: Textile Mill Area, J\'1all cl sil UI" ' '15U 00 1 (M.P.) 
Phone: + <)1 7422 ZHY99, EUla ii:cslllindia@gmail.colll, Wells ile: midilillia illdustries.colll 

Audited s fatement ofasscts & laiJilities a s at :~ ' ·03-2023 
( I\moullt in la khs) 

Pa rticulars As a t 31 /03/lOZ3 AS ;H31 0] 2022 
Au d iwd Aud ited 

A ASS ETS 

I NUII -currclLt ;Isse IS: 

" Pro lertV. Plan t & E{ UiIlllh!nt lLLU 144.56 

h) CJpilalwork ill Pm 'fe!>!> , 111\'Cstmcnt Pro Jertv 

tI) Goodwill 

e} Other Illtan 'ible assets (>.02 0.02 

rn IlltaJl 'ible Assets und er dcve!o )mell t 
Oiolo ie:11 Ass()ts other t11:1n bearer )1 'Hlts 

h) Fil1;llIclill Assets; 
i. [nvcstm CIl(S 

ii. Trade receivahles 42.370 28.83 

iii. 1.0:IIIS 

iv.Ol111.:rs to uC.'S )clificdJ , Dcferr~'d tax a~scts net 
U) Other NOIl- (uITem Assets 
Sub-total - Non-current assets 165.72 17JA! 

2 Curr e nt a sse ts 

" Inventories l.1.4S 110.38 
bl FII1,Ul~lal A~scts: , IllveS(i ll cnt 

" 
Tr<ltle n:<,:clvabl~s 24U.47 J79.2 S 

iii (;Ish ,lilt! c'lsh c{ uivillents U.s3 12.26 
iv) Bank halann~~ other th.ln (iii] .I1wve 
,. 1.11.I1I'i ,., Other ... (tl} be ... lL'ullL'd , CUrI'ellt Tax A ... sest Net IB.£l6 34.9 1 
d) Other Curr~lIb Assets ill.!)] U1.64 

Sub-tutal - Cu rre nt assets 401.1 '~ 618.44 
TOTAL - ASSETS 566.U6 791.85 

B EQUITY AND UABIUTIES 
I Et uilY 

n EqllJlY Share Calltal 1,630.00 1,630.00 
jil Otllcr Etl uity 2.0JB.:m 2.108.U3 

Sul)-lOI.II - E( lIily (1·UIJ. :W (4 7 11.Uj 

2 !.iail ili tie3 
N{JIl -ClIITc lit liabilities : 
a. rinaud.11 Lidhilities 
, [3orrowillJi!,s 

iOl) Lease Li(lhililies 

" Tra(te P,lv;lhle 

("j towl oursl;mding dues III IllKfO enterprises and SI11;1Ii 

nlt!rnrise~: alld 

(bj tot,ll oUblanding dues of creditors other th,1II mitTO 

enterprises and small Enterprises. 

(iii ) olher Fm:ulcl:l1 liab ilities (oth er Ihan th()~e ~I'ecili ... d ill 
it\'1l1 (b). tu IJf!'" )ccilic,t) 
b. Plovl~iu"... 
C'. Ddcl red I,IX liabilitIes [1lt'.tL 12 .85 14.58 
d. Olher Non-cur-runt ll:lhiliuel> 6.7U 4.08 
SulHotal - NOIl-CUrI'ellt li abilities :WU.83 4 59.:17 

] CUITe llt liah il it ies 
3. rin,melal Liabilities 
, Borl"(lwinRS 
,-, le:l~e liahill l ie~ 

Ii) '["r,lde P.iyables :. 

(a) tot,11 OIHst.llltll ng ([ue.,; 01 IHllTO t!lItt;'rpnse.,; ,111(1 -.mall 
eutcrprises; and 

(bl IOtal (lu t.~laJldlng du~~ 01 cre<tltors other IlIilli IHlcro 
901.67 1,170.15 

elltequ'iscs and sma ll Emerprhcs. 

( iii)olhcr Finnl1<.:ial Liahilities [t)ther than thust! sJll·t:ified ill 

ilt:'mC I 
b. Other" Cllrrcllt l.i' lbilitH'S (,S.H! 

c. Pwvislons 54.02 2.96 
d. Current T.lx ll;llHlilles (Net) 12.30 

Sub ·to tal - Current liab il ili es lJ SS.69 1,251.22 

TOTAL · EQUITY ANI) LIABILITIES 5c-..G.lIG 7 <) 1.05 

~OUS~, Date: 2 91'11 1'01 .1)" 202:1 '?'; ~,,~ 
Pl actl: INUUIlE FOn Mil) I ~J 

T Till ES LflJr: O <:; 
~..::{ r CI - f 

SANIAY SfNC " -;, :J 
CIIAIHMAN ANI) MANAG INC; I)II~ 'OI{ l' 

(1l1N OJ 5100 1 J) • /A-:;:g::.C~ 
:-.. -



Sr No. 

A) 

B) 

C ) 

MID INDIA INDUSTRIES LIMITED 
CIN: L17124MP199 1PLC006324 

Reg istered Office: Textil e Mil l Area, Mallllsauf' 458 001 (M.P.) 
P hone: + 917422234999, Emni J:csmindia@gntal l.co lll , We bs ite : midindiai ndus tries.com 

Statement of cas h 00W5 fOI" the yea '" end ed 31st March 2023 
(Amount in Lakhs 

For the year For the yea r 
Particu lars c llded Ma rch 3 1, e nded March 31, 

2023 2022 
Aud ited Audited 

Cash now from operating activities 
Profit before tax 57.81 78.8 1 

Less: Deffc red Tax Liabilities (12.85) (14.50) 
Less: Cur ren t Tax Lia bilities 0.00 [ 12.29 
Pro fi t after tax 44.96 51.94 

Adjustments to reconcile profit befo re l;)X to nCl cash llscd in o pe rating act ivities 
Interest on Security Deposit (1.52) (1.29) 
Depreciation of property, plant and eqlJipmenl 22.29 18,67 
Inte rest on Security Depos it 
Finance cos t 
Net (ga in) ! loss on d e rivative contracts o n account of Illd AS adjustments 65.73 69,32 
Provision for doubtful advances! de bts 
Wo rking capita l adjus tlll ents 

(lncreasel! Decrease in In ve ntory 88.93 ( 110.38) 
(Increasel! Decrease in Tra de He ceivable, Curre nt 126,76 (116.06) 
(Increase)! Decrease III Loa n, Cu rrent 0,00 0.92 
(I ncrease)! Decrease in Trade Re ce iva ble, NOll Current 
(Increase)! Dc crease ill other current asse ts 
(I ncreasel ! Decrease ill other no n cu rrent asse ts 
(Increase)! Decrease in other fi nanc ial as sets, cu rrent (14.14) (108,54) 
(Increase)! Dec,-easc in other fin ancial assets, nOll -current 
Increase! (Dec rease) in trad e payables- Curre nt (334,29) 231.23 
Increase/ (Decrease) in trade payab les- NO ll-Current 
Increase! (Decrease) in other finan cia l li abil ities- cur rent 
Increase! (Decrease) in other fina ncia l li abiliti es- Non-current 
Increase! (Decrease) ill Prov isions - Current 51.49 ( 1.22) 
lncrc;) se/ (Decrease) in other lia bil iti es 
Cash generated from ope ra ti ons (15 ,52) [35.53) 
Tax Ex pe nses 
Current ta x 12.29 
Defer red tax l2.05 14,50 
Adiustment of tax rc latin/.: to ea rlie r pcr iods 
Net c.lsh nows fro m olwl"ating act iviti es (A) {2.67 (0,66 

Cash n ow fro m investinf! activities 
Paymclll fo r purc hase and const ructi on of prope rty, pt<ln t and equ ip ment 
Proceeds fron l sa te of prope rty, plant ;md equ ipm ent (1.06) (0,25) 
(Increase)! Decrease in Inves tments 18,37 
(Increase)! Decrease in other bank balances 
Inte rest received 
Net cash no ws frolll inves ting activitics ( B) [1.06 10,12 
Cash n ow from fi nancing activiti es 
Incrcase! (clccrcasc) in Bor row ings 
Decmed Invest me nt by Holding Co mpa ny 
Fi nance cos t 

Ne t cash no ws fromlill<lIlcillJ! ;:Ictivi tics ( C I 
Net increase ! (dec rease) in cash a nd cash equiva lents (3 ,7 3) 9.46 
Cash and cash equiva lents a t the beginning of the year 12,26 2.80 
Cash and cash equivalents at th e end of th e year 8.53 12,26 

Increase /{Dccrease l in cash and cash eCl ui va len ts [3 ,73 9.46 

Dale: 29TH M'ly. 2023 .L>"nUS r 

~IA IN/f'rf?flES LI Place: INI)OHE 

/\ /l ~V ~ 
--S;;N IAY~GH U9~ )~,ri 

Cli AII!MAN AND ~ NG DC!" II 
(D IN 01548011) tNDo~ 



MID INDIA INDUSTRIES LIMITED 
CIN: L171 24MP1991PLC006324 

Registe red Office: Textile Mil l Area, Station Road, Mandsaur M,P, 458001 IN 
Corpo l"a te Office: 401, Pr incess Centre, 6/3, New Pal asia, Indore 452003(M,P,) 

Tel. 07422"234999; Emai l id- csmidin dia@gma il.com, www,mid indiaindustries,com 

To, 

Th e Secretary, 

Corporate Relatio ns hip Department, 

BSE Limite d 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumba i-400001 

Dear Sir/Madam, 

Da te d: 29 th May, 2023 

Sub: Submission of declaratio n l'egm"ding unmodified opinion of the Auditors on 
Annual Audited Financial Res ults of the Company for the financial year ended 31>' 
March, 2023 as per second provbo to Regulation 33 (3)(d) of SEBI (Lis ting 
Obligations a nd Disclosur eRequirement) Reg ula tions, 2015 

Ref: MID IND IA INDUSTRIES LI MITED (BSE Security Code : 500277; ISIN: 
IN E401C010 18) 

I hereby submit the following dec lara tion rega rd ing unmodified opinion of the Auditors 
on the Annual Audited Fina ncia l Resu lts for the financ ia l year ended 31st March, 2023 as 
audited by the Statutory Auditors of the Company, 

DECLAHATION 

Pursuant to Regulat ion 33(3)(d) of Securi t ies and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as a mended from time to 
time, " the unders igned do hereby declare that in the Audit Report accompa nying the 
Annua l Audited Financial Statements of Mid India Industries Limite d for the financi al 
yea l" ended on 31" Mal'ch, 2023 , the Statutory Aud itor M/s, ATM & Associates, 
Charte red Acco untants did not express allY modified opinion/audi t qualification or 
other reservat ion a nd accordingly, the Statement on Im pact of Audi t Qualifications is 
not requi red to be given, 

You are requested to please cons ider a nd take on record the same, 

This is fo r you r information and record, 

Tha nking You, 

Yours faithfu lly, 

, njay Singh 
Cha irman a nd M~~~~ 
DIN: 01548011 

S LIMITED 



A T M & Associates 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF 
MID INDIA INDUSTRI ES LIMITED 

Report on the Audit of the Financial Results 

Opinion 

9 206, TBC Tower, Geeta Bhawan Square, 

A.B . Road, Indore - 452 001 (M.P) 
~ 0731 - 4260037, 2511251 

I8l mai l@atmassociates.in 

~ www.atmassociates.in 

We have audited the accompanying quarterly financial results of Mid India Industries Limited ("the 
company") for the quarter and the year ended 31" March, 2023, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations").These quarterly finanCial results as well as the year to date financial results have 
been prepared on the basis of final financial statements, which are the responsibility of the 
company's management. 

In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

i.) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

ii) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting prinCiples generally accepted 
in India of the net loss and other financial information for the quarter ended 31" March 2023 as 
well as the year-to-date results for the period from 1" April 2022 to 31" March 2023. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Results section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 
there under, and we have fu lfilled our other ethical responsibilities in accordance with these 
requiremen ts and the Code of Ethics. We believe that the audit evidence we have obtained is 
s ufficient and appropriate to provide a basis for OUf op inion . 

Emphasis of Matter 
The accumulated losses of the company have wiped off th e book value of net worth of the company. 
Our opinion is not modified in respect of this matter. 

Managem ent's Responsibilities for the Financia l Results 
These quarterly financia l res ults as well as the year-to-date financial results have been prepared on 
the basis of the final financial statements. The Company's Board of Directors are the 
preparation of these finanCial results that give a true and fair view of the net loss 



information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, 'Final Financial Reporting' prescribed und er Section 133 of the Act read 
with relevant rules issued hereunder and other acco unting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate acco unting records in accordance with the provisions of the Act for 
safeguarding of the assets of the company and for preventing and detecting frauds and other 
irregulariti es; selection and application of appropriate accounting poliCies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to go ing 
concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for ove rseei ng the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an Auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material statement when it 
exists. Misstatements can arise from fraud or error and are co nsidered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financia l results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
Professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial resu lts, whether due to 
fraud or erro r, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accou nting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going co ncern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ab ili ty to 
continue as a going concern. lfwe conclude that a material uncertainty exists, we are required to 
draw attention in our audito r's report to the related disclosures in the financial resu lts or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 



evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the finan cial results represent the underlying transactions and events 
in a manner that achi eves fair presentation. 

Materiality is the magnitude of misstatements in the final condensed financial stalements that. 
individually or in aggregate, makes it probable that the economic decisio ns of a reasonably 
knowledgeab le user of the final condensed financial statements may be infl uenced. We consider 
quantitative materiality and qualitative factors in (il planning the scope of ou r aud it work and in 
evaluating the results of our work; and (iil to eva luate the effect of any identified misstatements in 
the final condensed financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and signifi cant audit findings, including any significant defiCiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compli ed with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Place: Indore 
Date: 29.05.2023 

For ATM & Associates 
Chartered Accountants 
FRN: 017397C "'~;;;;-';'~4 

Partner 
M No.420663 
UDlN: 23420663BGWOXF6849 
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